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BSE Limited,

PhirozeJeejeebhoY Towers,

Dalal Street,

Mumbai- 400001.

sub: Disclosure of Related Party Transactions for the half year ended 30th

september, 2020 on consolidated basis pursuant to Ind-AS 24 - Related Party

Disclosure

Ref.:SEBI Notification dated 9th May 201 8 in respect tc SEBI (LODR) (Amendment)

Regulations, 201 8.

Dear Sir/Madam,

with reference to the above and pursuant to Regulation 23 (9) of SEBI (LODR)

Regulations, 201 5, please find enclosed herewith the Disclosure of "Standalone

Consolidated Statements of Related Party Transactions" of the Company for the half

year ended on 3oth September, 2020 in the format as specified in,relevant Accounting

Standards.

Please accept and take note of the same.

Thanking you

Yours truly
For VELAN HOTELS LTD

Mt%i,lve,t
M.SRINIVASAN

COMPANY SECRETARY



('

RELATED PARTY RETATIONSHIP AND TMNSACTION

LIST OF RELATED PARTIES

B. Detalls of Related Pafi transactions during the half year ended'

procurement of iuets, ir any, from related parties is generally priced at arm's length and is made on

normal commercial terms and conditions and at market rates'

All outstanding balances are unsecured and are repayable in cash'

Description of
relationshiP

Names of related Parties Relation

Holdinq ComPanY

Subsidiaries

Fellow

Subsidiaries

lnterested

Concerns

Key Managerial

Personnel

M/s. Shree Vallee EnterPrises

Private Limited

In which the promoters of the

company are member /
director

The Velan Petroleium Agencies Proprietor -Sri. E.V,

Muthukumara Ram4I!94rn-

Sri. E.V. Muthu kU!03I4 lq![3!!-!9ern- Manaqinq Director

Sri. M.R. Gautham Executive Director

Sri. P.Canesan Director

.Smt. Sasikala Qiryctol
DirectorSri. B.A. Madhusudhan (*)

Sri. S.P.Sivanandslq Director

Sri.Srinivasan Company Secretary

Smt. R.Lalitha cFo

Sri. E.V.

Muthukumara
Particulars

Purchase of Fuels (l-he Velan

Rs.4,24,80,162Rs.86,05,662Balance outstanding as on

30 l0912020 (Unsecured

Loans from Directors


