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Date : 3l /03 /2021

DeDartment of Corporate Sewices

BSE Limited

PJ. Towers,

Dalal Street

Mumbai - 400001

sub:Disc|osureunderRegulation30ofthesEB|(LoDR)Regu|ations'2015-
Sale / disposal of units -reg.

Dear Sirs

|ncontinuationofourdisc|osureunderRegu|ation30oftheSEB|(Listing
obligations and Disc|osure Requirements) Regu|ations, 201 5 made on

17lill2o2o for sale / disposal of unit / properties of the company and the

Memorandum of Understanding (MoU) entered into between the Company and

M/s.Avenue supermarts Limited dated 1ot11l2o2o' the copy of which was filed

withtheexchangeonthesamedayandpursuanttoNo-objectiongivenby
M/s. RARE Asset Reconstruction Limited (MRE ARC) vide their letter

No.RareARC/Velan tFY 21.'O2 dated 23d March' 2021 for sale of the subject

property(ies), we wish to inform that the company sold / disposed of the

properties of shopping Mall and part of Multiplex to M/s'Avenue supermarts

iimit"d, urmb"i, the purchaser, non-related party on 3oth March'2021' In

addition to the above properties, the company owns Hote| properties at Tirupur

"na 
aoonoor, Biomass based Renewable energy plant and convention hall'

which are non functional as of now and are located in Tirupur' Tamilnadu'



'.2'.

The entire proceeds from the disposal of the above Shopping Mall and part of

Multiplex properties will be utilized to settle a pan of outstanding debts to

RARE ARC.

KindlY acknowledge the receiPt

, Thanking You

Yours truly
For Velan Hotsls Llmlt€d

M.snuoa"2
U Srhivasa!
CompaEy SccretarT


