dum of Understanding (“MOU”) is executed on this the 10" day of
2R 2020 (“Execution Date”) at Tirupur, Tamil Nadu.
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ed. a limited liability company registered under the Companies Act 1956,
844 having its registered office at No.41, Kangayam Road, Tirupur -
luk and District. represented by its Executive Director Mr.Gautham
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AACCA8432H) having its registered office at Anjaneya, Opp:
‘rw Mlitai 400 076 represcted by its Authorised SigmTory
inafter c @ as “Purchaser”, which cxpression shall unless
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vd administrators). of the SECOND PART.
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extent of 49,400 sq ft or 4 591 sq.mur.
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F.  After taking /possession of the Schedule A Property, the said banks had assigned the loan
account of the Owner and the security interest over Schedule A Property in favour of
Rare Asset Reconstruction Limited (Formerly Raytheon Asset Reconstruction Private
Limited) vide two assignment deeds dated 29.03.2017 registered as document No
3506/2018 and 31.03.2017 registered as document No 3505/2017.

- G.  As on date, the Schedule A Property is currently mortgaged in favour of Rare Asset
Rec mﬂn lelt&d) (“ARC”) and the said ARC has symbolic possession of the

ol g ok den
H.  Subject to the aforesaid mortgage, the Owner herein represents and warrants that it is the
| absolute ﬂwz:ter of the Schedule A Property.

haser is in} the business of setting up and running multi-brand departmental

s / hypermarkets etc.

gnd 3)'43 (@ldTS Nﬁ,ﬁ 3)"3 3f4)BlﬂGk Nﬂ; 3, WardG _
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Rs.35,43,75,000/- (Rupees Thirty Five Crores Forty Three Lakhs Seventy Five
Thousand Only) (“Sale Consideration”); subject 10 compliance of obligations and

covenants contained herein. The Owner hereby agrees and undertakes to convey, by way
ﬁf absohne sale, the Schedule B Property 10 the Purchaser and/or to its nominee/s Or
assignees, together with all easements, appurtenances, estate, Tl ight, approvals, nfle,
interest, property, claims and demands whatsoever thereto, belonging to the Schedule B
Pmperty fm: from security interest in favour of the ARC and all encumbrances,

attachments, charges and any other claims whatsoever; and subject to the fulfilment of

the obligations as provided hereunder, the Purchaser hereby agrees and undertakes 10
nafter set forth.

chase from the Owner the Schedule B Property, in the manner herei
2.2. Thc Sale Consideration for the Schedule B Property shall be paid by the Purchaser to the

Owner and ARC on behalf of the Owner in the following manner:
1 - (Rupees Five Lakhs Only) being the earnest money deposit paid by the
‘Advance Amount”) as mentioned in the

reof the Vendor does

T

T to the Owner by way of Cheque (*

charg ’thaPurchascr forever).
s Thirty Crores Thirty Eight Lakhs Seventy Five
ya .b ‘upon full compliance of all the obligations under

complied with by the Owner; and simultaneously upon

utior -;""":.EFEL ratic uafﬁue Deed in respect of the Schedule B Property by Owner
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Sinate this MOU and on such termination or cancellation of this MOU,

vﬂ‘*% wems 1 refund all the amounts paid by the Purchaser till the date of cancellation
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The fu *'fjirﬁsiir , all works related to Civil Work, Plumbing work, Fire Fighting
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admini e authmnty or forum as on this date;
il'g ,,;- ite a*.f: h-mther document(s) as may be required by the Purchaser in order to
o t, title and interest in the Schedule B Property in favour of the
Purchaser in getting the Deed of Conveyance

To execute fi-_'_'"ﬁ: *:} ““a‘-‘(‘ f,i} _y ent(s) and get apprﬂvals in order to make alterations in the

hy q",;"_" : as mayﬂae requued by the Purchaser and to include in

g
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1e Lf‘iEJE}J_%{Tﬂ pert I
#LEI-: E—f fheﬂsul;smtﬁnce mf this MOU create any encumbrances,

or interests in any manner whatsoever over the Schedule B Property 01

deeds as may be requested hasarfﬂrp nsummati
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nsideration of the mutual promises and other covenants contained in this MOU and

m. ﬁwd and valuable consideration, the receipt and sufficiency whereof i
aﬁlﬁg&ﬂ“'ﬂn&lﬂaeepted by each of the parties, the party receiving Information (as
hereinafter Hm@ ‘will without the prior express consent in writing of the other party

- : *""’?Ez H_ fin continuance of this MOU or after its termination: (a) not disclose to any
rson "ﬁ& we o the h&xfentr'to ‘which it is obliged to make disclosure as a result of
ulations or any Information, which at the time of disclosure is a part

of public doi rrﬁ ag,};wd 10U or any of the parties, provisions, arrangements contemplated
hereunder (hereinafter referred to as ‘Information’); (b) limit disclosure of any

Information to its @Hhﬁh , officers, employees, agents, representatives or servants

(collectively y “Representati _..a?ii”) Whﬂ have a need to know such Information in
|  the parties to which this MOU relates, and only for

c-“ran nec! llEl;lﬂ ! ,;L__ ﬁ}f{_ﬁ]iﬂqu.,. ] N i.
that 5;};;[{5;‘5‘?@1'5‘1_4* Q@_ )1 m,i its J IS I‘&S&ﬂtﬂtﬁ'ﬂs ﬂf the prﬂpn'__'.__f___'_-_.-'.';_'-% nature of thelnfﬂrmatlﬂn

| of the obligatic “'*&ir- forth in this MOU and rﬂqﬂme such Representatives to keep the
Information confidential; (d) shall keep all Information strictly confidential by using all

Information received by it to any third

NA I‘iLh[
,s ed t :.E:jx |!F¢‘rv:~ M!ﬂ'ﬁ L-ﬂg-ﬂl:ﬁf}i.m S to ¢ nu un ., Féﬂ"‘ﬁg#ﬁﬂ e e
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ification in that behalf. The Owners shall not and under any

any a ﬁ'ﬂ]ﬂ*ﬂx ‘Tﬂ,ﬂg any just
eﬂs e any issue as regards the

1 S
g@mmu aﬁﬁ? y tsuever, challenge, question, dispute or rai

Purcl haser exercisi g:ais @pﬁan as aforesaid.
! .;., A er‘%amg ready and willing to pay to

this M@U in case the Owners persistently

B ‘ _,;'7.'1 m such an E‘-’Bﬂt ﬂ'lE
SV e :EETLE iﬁﬂb}:‘f I‘u'.'-][-E l“- W1t lJ:- tl'lﬂlr thgauﬂns hBIEIIl Cﬂﬂtﬁlﬂﬂd

auly |
Purchaset r will hz mgw@j g:@_pt]ﬂn to either (i) extend the time to enable the Owners to

tﬂ-:
comply ﬂf@aléﬁ@aeg:;}‘? an@heteunder OR (ii) give : a notice in writing to the Owners to
ly with such obl “-u,u,w 1s and specifically perform their side of the contract within

Sixty {;{;ﬂj'n days mﬁmia@ 'Ht@*[therwf failing which the Purchaser is hereby authorized

the Owners the consideration

In sp “’?Hgﬁfyﬁ“ .
In spite ¢ fails and neglects to

I

J'

;hta | will be r‘xﬁﬁ‘stﬁa’h{%-n temnate and cancel thJs MOU.

Within Fifteen (15) fﬁﬁ;ﬁ F Tom {he date of unﬂateral cancellation/ termination mf this

MOU wwf_ f!..'ﬁf?_%ié-’;_a_l:?"f-"@“ﬁ”'@ﬁﬁjﬂ-. 0 an ﬁefaMt by the Owner, the Owner wﬂl- be liable to
Purchaser all the amounts till then paid by the Purchaser to the

Owner l:;ri;-_._ th interest thereon call ulatsd as statad in Clause 14(a) above. The
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The Purchaser hereby agrees that in such an event all its rights in the Schedule B Property
shall stand extinguished. Thereupon, the Parties will execute Deed of Cancellation in that
half. The termination of this MOU as aforesaid shall be without prejudice to any other

I'!f'—‘:"—' — e =, U

rights, remedies and claims whatsoever in law or under this MOU of the Owners against

J.I_ o s L E T L

H,.f"‘ SENT. TmNs AND WARRANTIES BY THE OWNERS
fﬂ to secu ;., ' interest / mortgage over the Schedule A Property in favour of the |
ymb J;n possession taken by the ARC, the Owner represents and warrants as

re that they have not entered into any agreement or arrangement in respect of the

Schedule B Property including for the sale, transfer, development, mortgage or lease

‘thereof, or any r: -u_:*..isuw_- f with any person or bﬂdy curpurate nor have they or any of

operty or ar rt or portion thereof. Dunng the pendency of this MOLU,
will not s dﬂmﬁw s& ﬂf transfer or in any manner create any third-party
i -:.v.-;;;;é-:-‘il of the £~..-;‘~:1_“3_~‘~*uﬁ‘1 t},:ﬂ Wroperty or any part thereof nor in any manner part
ual possession or create an; ,l&ase, sub-lease, tenancy, sub-tenancy or license in

ct of the Schedule B F “‘“‘ rty Or an gpatt thereof;

-:'i

notice (i m}”mr‘ ' any no ce for acquisition or requisition) issued by the
ent or any other local or public body or authority in respect of

gl

B

Al 3rJ' |:‘f 'i:ll ! "’”."‘,_59 AS :I'

en served upon or received by the

e

— '| _

verson on its behalf and thai '*rﬂi pre ;aus rﬂﬂﬂﬂﬂs and reqmsltmns have

e e
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e & e e T
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pheﬂes nf the Schedule B Property or any part thereof. The Schedule B

Hpartther&mfhas not been reserved for any public or semi-public purposes.

al/bankruptcy proceeding filed by any of creditors or any other

ittt

“*ﬂ “t_in 0 any ' va _1 t j-,he nor are they members nf any scheduled
er. The Owner has not been restncted to
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B Property can legally be purchased, used and occupied by the Purchaser for carrying out

its business without any hindrance of claims, |
warrants that the building in the Gchedule A Property 15

constructed as per the statutory norms and development control laws and has fulfilled all
the statutory obligations / conditions and has obtained the necessary licenses and
approvals and deviations if any, will be regularised as per the terms of this MOU.

1) The Owner represents that the Owner shall handover to the Purchaser on “As is Where
is" basis, (a) 3 (Three) escalators connecting the Ground Floor. First Floor and Second
floor of the Commercial Building (b) 3 (Three) lifts in the Commercial Building. The
Owner further represents that the Owner has made provision for installation of 2 (two)
additional Tifts in the Commercial Building, The Owner represents that the Purchaser
shall be entitled 1o install additional 2 lifts as per its requirements. The owner shall bear
all liasoning cost in respect of installation of additional lifts.

'm)  Cenain representation and warranties have been provided for the entire Schedule A

Property, ih which the Schedule B Property is also comprised in. Accordingly. the said
" resentatic wumm shall also be applicable for Schedule B Property.

M‘mm amongst the Parties hereto during the subsistence of this

@ m with the validity, interpretation, im implementation or

P *of this MOU or regarding a questmn, lncludmg the

ons as 1o ¢ termination of this MOU has been legitimate, the Parties shall
to settle such ¢ ymicabl bly by way of mutual discussions.

..a-n-t_.

1y disputes .'.'.='.'.3;5i':--,; rene H*WZ'EIFF ' ﬁy’ time hereinafter arises between the Parties |
| 1 ﬂ*"*fn _ﬁ;e terms and conditions thereof and/or I!
rela L_: e Schedule B Property, the same many 1
be _ rred to the a *u ation of the one or more Arbitrator(s)
o and the same shall b mbjecttaandm
eing in force. The aw: "lt. ¢a " L’m

..._.-

- I'I i L I' "T]If” - .r —Fme . .

| N ! [ i f | L - i 1:":. - ~ )
half. The language .*:.;.E}j-ﬁh e arbitr
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act of foreign enemies, hostilities (regardless of

ground conditions, war, invasion,
rebellion, revolution, insurrection, military or ‘usurped

whether war is declared), civil war,
ities. If either Party asserts Force Majeure as an

power or confiscation, terrorist activi
excuse for failure to perform by other party its respective obligations, then the non-
performing party must prove that it has taken all the reasonable steps to minimize delay

or damages caused by the aforesaid events.

i
he O e;gi,’pbrﬁb)& ]hmﬂ;a and se-vemlly agrees to indemnify and hold the Purchaser
st ',' ‘and/or any damages which arises out of, or results from or may be

(i) "i; n the title of the Schedule A Property;

Tﬁ““l ity 1 ga;'ané;@esyr, default, breach or inaccuracy of any of the Owners and

1LL~+5|1‘ '—m; en% ﬁfsi W‘wﬂas or a matter or event which renders any of the
1CO or inaccurate; or

ants or Obligations of the O

15 ;'\_ EE‘
[ rr’lp ""ttfr :ll. H ﬂ 1I‘{h ;ﬂnllo,_g;:.t b:,fl} E

Adllwd AW LA St w ir i
Notwithsta m"ﬁ m:\ m ‘Ljr"f'{h _'5 -.' ﬁ H.. ; “,QIB])SB ﬂbﬂ\fﬂ the ,’acknnwledges ﬂimmth
effect nﬂ ‘the ﬂhq > of ?‘iglfil's,t.ﬂh,m;.] a *dgm y;blitnes, covenants, agreements or uther-.

incurred or arising after the said Sale De _;_

Iﬁfﬂl:ﬂlblq to pemads pmﬂl‘ to such Sale [ ,

S " e

'''''''''''
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no waiver of any of the .

amendment to this MOU and
and duly

(b) Amendment: No modification or .
ess made 1n writing

terms or conditions hereto shall be valid or binding unl

executed by both Parties. il
Registration and stamp duty in respect of Sale Dee

(¢)  Registration and Stamp Duty:
us expenses or charges shall be

shall be borne by the Purchasers and all other miscellaneo

borne by the Owners.
(d)  Agency: No Party shall act
or to bind the other Party. ”
(e)  Partial Invalidity: The Parties agree that the covenants, obligations and restrictions in
| this MOU are reasonable in all circumstances. If any pmwsmn of this MOU is held to be

illegal, invalid, or unenforceable under any Applicable Laws, (i) such provision shall be

fully ,__,‘;"_:“"_amble { i) this MOU shall be construed and enforced as if such illegal, invalid.
or unen part hereof; (iii) the remaining

ptG"i!lSIﬂllE*'ﬂf ﬂﬁs M@U shall remain in full force and effect and shall not be affected by
egal, In erance here from; and (iv) in

illegal, invalid, or unenforceable provision or by its sev
lieu mf such iﬂegal, invalid, or unenforceable provision, there shall be added
m“-ﬂﬂ‘f as a part of this MOU a legal, valid, and enforceable provision as similar in

Ea*- - r—

- s and effect to such illegal, invalid, or unenforceable provision as may be possible.

S

,J,l;__m,, if there is no automatic addition as aforesaid the Parties heretn. shall mutually

as an agent of the other Party or have any authority to act for

H"’iﬁ"j_smn had never comprised a

e
AR

0 m__&e’aﬂﬁga], valid and enforceable provision as similar in terms and effect to

nforceable provision as may be possible.
Further Assurances: The Parties agree that time shall be the

-".1.- -
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rformance: Without prejudice to any remedy available under Law or this

(i)  Specific pe L
MOU, this MOU shall be specifically enforceable at the instance of either of the Parties.

plicable Laws: The Parties agree that it shall be sole responsibility

able laws, procure all approvals for developing

convey the Schedule B Property

(j)  Compliance with Ap
of the Owners to () comply the applic
Schedule A Property as a commercial building and (b)

o with vacant pa\sseﬂsmn to the Purchaser.

’@)_ Each of the parties hereto shall bear and pay the professional

Advocates and Solicitors.
Entirety: This MOU contains the

Purchas p;_maﬁl@mn o the transactions contemplated by

(L
previous agreements or communications, ‘whatsoever, in relation to

fees of their respective

whole agreement between the Owners and the

this MOU and supBrsede.s all
) same hetweemrthe

nr
iz }.ti

o -

e
_1‘ Al _'t Ill. )

-i-l -
ne 'L nrhia ASEer.

Al 'iw{e«ﬁ"’*‘“l .1‘_'_' ers:
Permanent Accour nlNumbers @f the Parties hereto are as under:

x "”FF'

L Le Director of the v ~has beem‘ (?-) authorize ,*5*1.
to the ij‘s_‘?ﬂ;'.u Secthers #Inzﬁ(hf?*“si%“

Aperty
Toperty
L - -
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. 4 el =l = - = k A 3 L T £ - 'ﬁ"“

neeting of the Board of ua rector @Tmha;; _mlheld..nn-ﬁszhﬂwﬁﬂﬂﬂ; a resolution

'-._iL‘ﬁ

?“‘ﬂd"!i"’ﬂﬂ Sers '?*'35’, on 3™ December 2018. ¢
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VELAN HOTELS LIMITED
41, Kangayam Road, TIRUPUR - 641 604.

Phone : 0091 - 421 - 43 11 111
| E-mall : info@velanhotels.com
= Web : www.velanhotels.com
: T GSTIN : 33AAACVB449H323
CIN : L55101721990PLC002653

THE EXTRACT OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS
OF VELAN HOTELS LIMITED HELD AT THE REGISTERED OFFICE OF THE COMPANY

_.-i,‘ﬂ 41 KANGEYAM ROAD, TIRUPUR 641 604 ON TUESDAY, 20*OCTOBER, 2020
AT 11.00 AM.

SUBJECT  : TO CONSIDER TO GIVE AUTHORISATION TO ENTER INTO
" MEMORANDUM  OF UNDERSTANDING AND SALE OF

PROPERTY(IES) AND AUTHORISATION FOR EXECUTION OF SALE
DEED

The Chairman informed the Board that the Company is in the process
of selling its properties as more-fully described in the Schedulefor
which the Memorandum of Understanding (MoU) / Sale Deed(s) /
Sale Agreement(s) / such agreements as may be necessary need to be
entered / executed into between the Company and Avenue

SupermartsLimited, Mumbai, the proposedPurchaser.

The Chairman informed the board further that as all the properties of

‘ I-;the Company are in symbolic possession with M/s. RARE Asset
~ Reconstruction Limited (RARE ARC) as assigned by Allahabad Bank
‘and Andhra Bank, all the proposed sale transactions are subject to
ap _4} als / permission to be granted by the said RARE ARC. The
Board was informed further that due to concerted and constant efforts
omoters of the Company, and in good faith with the only
;gttle the dues with the ARC, the said RARE ARC has

ard | Aiscuss the terms of the revised One-Time Settlement

i - S [ -
‘ﬁ - - I —
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VELAN HOTELS LIMITED
41, Kangayam Road, [RUPUR - 641 604

Phone : 0091 - 421 - 43 11 111
E-mall - Info@velanhotels. com
Web Cwww velanholels com
GSTIN . 33EHACVB44HHJIJ
CIN :L55|DITZI€IHUPLEUO2553

= sale of Shopping Mall and part of Multiplex properties as more-fully

described in the Schedule of Property mentioned hereunder. The

Chairman informed that oncethe MoU is signed and the
is done by Avenue Supermarts Limited, Mumbai, we will
actual OTS sanction/ NOC for sale from RARE ARC to enable the

Company and Avenue SupermartsLimited, Mumbai to complete the

due diligence

get the

sale deed registration within reasonable time. The Chairman informed

that,in doing so, the debt burden of the Company will come down

significantly.

The Board was informed further that it is therefore imperative to vest

certain powers on certain officials to deal with the purchaser /

'1 concerned authorities for the purpose of execution of MoU /
‘Agreements for the sale of the properties.

Ti "iﬁﬁard'-.-dlscussed the matter in detail and the following resolutions

..,.-. r o R Yl

. _rl| i Tt] ui"‘n i
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VELAN HOTELS LIMITED
41, Kangayam Road, TIRUPUR - 641 604.

Phone :

E-mail :
- www.velanhotels.com

Ll ; web

CIN

GSTIN
- L55101TZ1990PLCO026S3

0091 - 421 - 43 11 111
info@velanhotels.com

33AAACVB449HIZI

properties of the Company as more-fully described hereunder, the
draft of which is placed at the meeting initialed by the Chairman for

i the purpose of identification be and is hereby approved™

“"RESOLVED FURTHER THAT Mr. E.V.Muthukumara Ramalingam.
Managing Director and/or Mr. M.R.Gautham, Executive Director of
the Company be and are hereby authorized severally to negotiate,
finalize and execute the above mentioned MoU and other documents.
if any, on behalf of the Company and do all such acts. matters, deeds
and things and to take all steps and do all things and give such

- directions as may be required, necessary. expedient or desirable for

- giving effect to the said MoU”

@LVED FURTHER THAT the power conferred on the Board of
Direc prs by the Company by a special resolution passed at the 29n
Annual General Meeting of the Company held on 27th
September 43 2019 with regard to the sale of movable and im

fr=
nr'

day of

movable
;the Company as more-fully described in the Schedule of

Droper fF“"}l "" as .menti.c.md below, M.

salingam, Mar E.V.Muthukumara
Saisdm, “8 Director and/or Mr. M.R.Gautham, Executive

N \c are hereby authorized severally to

ner 5, p

5 Papers, writings and things that may be
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41. Kangayam Road, TIRUPUR - 847 804,

Phone : 0091 - 421 - 43 11 111
E-mail - info@velanhoteis com
= Wed :www.velanhotels.cem
GSTIN : 33AAACVEB449H3IZ
CIN : L55101TZ1990PLCOC2ES3

~ necessary with respect to Schedule of property to convey the Schedule
- - of property to M/s.Avenue Supermarts Limited, Mumbai

Schedule of Property(ies)
(Part A)

'. - (Al that piece and parcel of land bearing an extent of 49,400 sqg f
- or 4,591 sgmtr of land in Old S.F. No. 43 Old T.S. No. 3/4B. 3/3B,
- New TS No. 22, 23, Block No. 3, Ward G. in Tiruppur Village.

i

pppur Taluk and which is morefully described hereunder
her with Building consisting of Semi Basement floor 19502 sq
sround Floor 19,502 $q.ft, First Floor 19.022 3q.ft, Second Floor

] 922;Sqft. 'Fhird Floor 19,022 $q.ft and Head Room/Terrace

_951,59 sq.ft totally admeasuring 97.222.755q ft. or 9,035.57
1,-, e number of iexdus:iyefgqrmarked parking spaces (30 in
basement and 17 on ground), allon ™as is where is™ basis. and

s

4

& _ =l .
s e e
bounded as follows:

~N the Jouth :Kangayam Main Road
-i'.l  om I‘- ' o : = -
] = = 'J- -r_:" I =i T :.'II ™ . . - -..'.':- e M ] | | .- ' . " I 3 ’
n the North : Property belonging to |
} i :: ._':: I I|I "'.. ;;ﬂ. ! ry W i . = o = x.
: : i T P ; :_-1_: e LB _I_'i

1o M/s. Velan Hotels Ltd.
already sold by M. RV.E.
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VELAN HOTELS LIMITED
41, Kangayam Road, TIRUPUR - 641 604

Phone : 0091 - 421 - 43 11 111
E-mall : info@velanhotels.com
Web ' www.velanhotels com

GSTIN : 33AAACVB449H3ZI
CIN - L55101721990PLC002653

(i) 35.000 sq ft of land out of all that piece and parcel of land
bearing an extent of 1 acre 95 cents comprised in the below survey
numbers. located in ward G, block no. 3, Kangeyam road, Tiruppur

= Corporation, Tiruppur Taluk, Tiruppur District:

'Ea Old T.S. No. | Extent (Sq.
| S.F. No. | Ft.)
35, 2B | 946 |
36 & 3/4A1 5504 I
41 3/3A2 5324
4/7TA l 3396 |
4/6A (Part) 203)
. 3549
4/4B (Part) 12360
Total _ E_ﬂﬂ(}_

and bounded as follows:

~ On the North:Property belonging to M/s. Velan Hotels Ltd.
~ On the South :Property belonging to M/s. Velan Hotels Ltd.
- On the East :40 ft road
On the West:Property already sold by Mr. R.V.E.

- '
il =
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erally to do or cause to be
» e€ds and things, Including actions which may have

—
m__ 4 - o]
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VELAN HOTELS LIMITED
41, Kangayam Road, TIRUPUR - 641 604.

Phone : 0091 - 421 - 43 11 111
E-mall : info@velanhotels.com
Web : www.velanhotels.com
GSTIN : 33AAACVB8449H3Z3
CIN : L55101TZ1990PLC002653

thereto, from time to time for giving effect to the special resolution
passed by the members of the Company, including finalizing, varying
and settling the terms and conditions of the proposed sale of the above
properties; to settle and finalise all issues that may arise in this regard; to
negotiate and finalize the Sale Deeds / Sale Agreement and/ or any other
transaction documents (including providing such representations,
warranties, indemnities and covenants as may be required) and to
execute, deliver and perform such agreements, other contracts, deeds,
undertakings and other documents and subsequent modifications
thereto; to file applications and make representations in respect thereof
" ‘and seek the requisite approvals from the relevant authorities and third

~ parties, including governmental authorities and lenders or ARCs

. 1O
suitably inform and apply to all the concerned authorities, to settle any

;::j]hlﬁr,ﬂ_ tions, difficulty or doubt that may arise in this regard, and to take all

ecessa “ ~steps in the matter as it may in its absolute discretion and in

e b :1 interests of the Company deem necessary, desirable or

expedient, to give effect to the above resolution passed by the Members

of the Company."
T e

LVED FURTHER THAT the aforesaid power entrusted to the said

K el LS . 1:[
clil L ..._ :I"I'f}‘-: l

o=

ic A @ﬂﬂﬁeﬁmﬂ-m|ﬁ§$amak_ed earlier by the Board or

L 1 Pt | 'HE.;'.'EIFI L

isable by him sc
le by himr fo long as he is in the concerned to the
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VELAN HOTELS LIMITED
41, Kangayam Road, TIRUPUR - 641 604.

Phone : 0091 - 421 - 43 11 111

| E-mall : info@velanhotels com
e Web  www velanholels com
| GSTIN - 33AAACVB449HIZI
CIN : L55101T21990PLC002653

~ "RESOLVED FURTHER THAT a copy of the said resolution duly signed
| by any director of the Company be given to any one concerned or

Interested in the matter for taking the same on their records”

Sd/-
CHAIRMAN OF THE MEETING

/ Certified True Copy /

e

» 1
..‘

Scanned by TapScannér



Avenue -Supermarts Limite

Plot No. B-72 & B-72A, Wagle Industrial Estate, Thano (West) , Maharashtra, India - 400 604
 Tel. 9122 33400500 * Fax: 91 22 33400589 *e-malll info@dmartindia.com . Waebsite: www dinartindia. corm

CERTIFIED TRUE OF THE RESOLUTION PASSED BY THE MEMBERS OF OPERATIONS COMMITTEE
OF AVENUE SUPERMARTS LIMITED AT THEIR MEETING HELD ON MONDAY, 3"° DECEMBER,
2018 AT 3.30 P.M AT PLOT NO. B-72 & B-72A, WAGLE INDUSTRIAL ESTATE, NEAR KAMGAR

'HOSPITAL, THANE (W) - 400 604

“w;a THAT Mr. Ignatius Navil Noronha, Managing Director or Mr. Ramakant Baheti,
Whole-time Director & Group CFO or Mr. Elvin Machado, Whole-time Director, be and are

ereby severally authorized on behalf of the Company to enter into make, sign, seal, execute,
deliver, iﬂ“ﬁm@s% perform all Engagements, Agreements, Contracts, Letter of Intent,
*E‘Ll ﬂﬂumﬂfUndﬂrstandmgand other documents, papers, writings and things that may be
necessary or proper to be entered into, signed, executed, delivered, acknowledged, performed,

T : ;:-:r-.-r-.? = RO g g neag (o T ® i
prepare. and to obtain Necessary approvals from any local authority relating to and in

AT O

connection with the Company.

L ';r -

- _‘::'-:.Ej_:::'r ;‘:r 1 l" I ! = T i Tl-j" e L;‘_ -._- - __'.':"_'_‘_ ‘ .1;- U -I| et ] ) Oy e b g y i - . . . L . I
I”“E*&l'i ‘FURTHER THAT Mr. Ignatius Navil Noronha, Mana ging Director or Mr. Ramakant
Baheti, Whole &6

= s [ bl v ittt

/hole-time Director & Group CFO or Mr. Elvin Machado, Whole-time Director of the
“ompany, be and are hereby further authorized severally to sub-delegate such powers in favor
BRI o et ployed with the Company as they may deem fit and proper for the said

! .Li ::|:|!"¢l|:-. ] gt
o o Tk ] s

L e
= | = g -a.-.‘-.'-|:1'l!|‘--':..:':_.-""; :-':I-I?-:-:.'::i'*].}_-._- =
\EOULVED 3'..5[1'.].!...t.5:-'.1f:]|..’-. }:L:] i

o . Tl lans F1EaT TR Y f
Baheti, Whole-time Di

HAT Mr. Ignatius Navil Noronha, Managing Director or Mr. Ramakant

;- ]
-
s

=

‘.f

.

i
-
i 'j-‘%‘l iy
oTnpany, be and are hereby severally authorized on behalf of the Company to appear before
brocedure and /or the :

rector & Group CFO or Mr. Elvin Machado, Whole-time Director, of the

o h b {
Registrar of any District or Sub-District appointed or to be appointed
= hetme| Peing in force and to do all other necessary acts, deeds, things
yinent or su I.FI‘H.I"“fI"'-h_"f:l.ﬂﬂf_.I:: .E“H"S'* ﬂ{ﬁﬂ be nec S law! E A Sy
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Avenue Supermarts Limited
Plot No. B.72 & B-72A, Wagle Industrial Estate. Thane (West) , Maharashtra, India - 400 604

Tel, 91 22 33400500 *  Fax: 91 22 33200509 ¢ e-mall: infod@dmartindia com ¢ Wabsite: www dmartindla.com
, ol DT A L R e L Ll gl L

ANNEXURE-4 (2/2)

Aqu* Ru{n'luﬂon dated 3"-' December 2018, n copy of the same is attached herewith, I, Elevin Machado -

LETTER OF AUTHORITY

Rk i

| _"_ nfﬁm eompmy 10:
i To into, mlka. sign. seal, txecutu. deliver, acknowledge, perform Memorandum of Undmtandlng and

'Mﬁ_ﬁm.:.dnltvm_-_mknowledw. performed with respect to the Memorandum of Understanding.

MW{hféro*thnﬁnmw or Sub- Registrar of the concerned District or Sub-District appointed or to be
appointed under any act or law for the time being in force and (o do all the other necessary acts, deed, things
and matter to admit the execution of the Memorandum of Understanding and to complete the registration
' j‘_?:; _,_ﬂ,tn; adjudication of the Memorandum of Understanding  for the purpose of payment of such
fee/duty/stamp as shall be necessary and ancillary thereto on behalf of the company as such representative
------- {smnmnppmprlm and act in good faith in the interest of the company with respect of All that
arcel of land bearing an extent of around 49,400 sq ftor 4,591 sq. mtr of land in S.F. No. 43, new
). 3/ :* ) ang %ﬁat@l&'ﬁxs. No. 3/3, 3/4) Block No. 3, Ward G, in Tiruppur Village, Tirupppur Taluk

together w _j 'j“i*- ng consisting of Semi Basement floor 19,502 sq ft, Ground Floor 19,502 Sq. ft, First

1. ft, Sec lhﬁlopr 19,022 Sq. R, Third Floor 19,022 Sq.ft and Head Room/Terrace Floor

m otally admeasuring 97,222 sq t. (Approx), 47 number of exclusive/earmarked parking spaces

ft of | 1r-!m or parking in ward G, .hlncknu.sﬂ_ '_ayammd,TiruppurCorpmt_iqn, Tiruppur
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