
VELAN HOTELS LIMITED
Registered Offlce: 41, Kangeyam Road, Tirupur - 641 604

TeE +91-0421- 4311111; Fax: +91-0421-2424434;

Email: accounts@vetanhotets.com; Website: www.velanhotets.com
GsTl't : 33AMCV8449H3Z3 / CIN: L55 l0l TZ1990PLC2653

Decembet 24,2021

BSE LTd

Corporole ReloiionshiP DePt
Floor No.25, P.J.Towers
Dolol Sfreei
Mumboi 400 001

Deor Sirs

sub : Proceedlngs of fhe 3Id Annuol
23d December,202l.

eenerol Meeling of lhe Compony held on

The 31n AGM of lhe Compony wos held on 23d December, 2021 ot I 1.45 o.m.

lhrough Video Conferencing (VC)/ Olher Audio Visuol Meqns (OAVM) fo

fronsocf ihe business os stoled in lhe Nofice of the Meeling doted 20m

November, 2O2l convening lhe AGM.

In fhis regord, the summory of the proceeding of the AGM of.lhe Compqny os

required under Reguloiion 30- Poro-A of Porl A of Schedule lll to the SEBI (Listing

Obligolions ond Disclosure Requiremenis, 2015 is olloched.

Kindly ocknowledge receipt

Thonking you

Yours iruly
For VEIAN HOTEIS.tTD

fV ,kt"au^q
M.SR.INIVASAN
COMPANY SECRETARY



PROCEEDINGS OF 3I'I ANNUAI GENERAI. MEETING.

The 315i Annuol Generol Meeting of lhe Members of Velon Hotels Limiled wos

held on Thursdoy, ihe 23'd doy of December. 2021 commencing from 1 l '45 o'm'

lhrough Video conferencing (VC)/ olher Audio Visuol Meons {oAVM} in

complionce wifh Circulor Nos. Generol Circulor No. 14/2020 daled Apt't 08' 2020,

17 /2020 doted April 13, 2020, Generol Circulor No. 2012020 doted Moy 5,2020

22/2020 doled June 15, 2020, 3312A20 doled Seplemb et 28' 2020' 3912020 doled

December 31. 2O2O ond 10/2021 doied Jvne 23,2021 reod wiih olher relevont

circulors issued by the Minislry of Corporote Affoirs ond circulor doted Jonuory

l5,2021 beoring Ref. No: SEBI/Ho/cFD1cMD2/clR/P 12021/11 reod wilh circulor

doted Mov 12,2o2o beoring Ref. No.: sEBl/HO/cFD/cMD I /clR/P 12020179 ot sEsl

Lisling Regulotions ond os per fhe opplicoble provisions of fhe Componies Acl,

20l3 ond fhe Rules mode fhere-under ond Secreloriol Slondords issued by lCSl.

Mr.M.Srinivoson, Compony Secrelory welcomed oll ihe members porticipoted

fhrough VC ond briefed oboul some points regording the porlicipotion in the

Meeling.

Due lo oge ond ill heolih, Mr. P.Goneson, Choirmon could nol porticipote the

meeling. Pursuonf lo Article 87 of Articles of Associolion of lhe Compony ond

with ihe consent of oll the dhectors presenl, Mr.M.R.Goulhqm. Execulive

Direclor wos elecfed os the Choirmon of lhe Meeting. Then Mr.M.R.Goulhqm,

occupied the Choir ond joined & conducled fhe meeting fhrough VC. The

Choirmon of lhe meeting informed lhot the Meeting wos convened lhrough VC

/ OAVM in complionce with the vorious circulors issued by fhe Ministry of

Corporote Affohs ond Securilies ond Exchonge Boord of Indio.

He lhen welcomed oll fhe Members to the 3lst Annuol Generol Meeling of lhe
compony ond introduced lhe Directors, Slolulory Auditors ond Secreloriol

Audilor who joined lhe meeling lhrough VC. Due fo pre-occupotion,

Mr.s.P.Sivonondom, Independent Direclor could noi ollend lhe meeling'

The Choirmon of ihe meeling confirmed thol quorum wos presenl. 38 Public

shoreholders ond promolers group / direciors porlicipoted in the meeling

ihrough VC. The Choirmon declored lhot lhe requisiie quorum wos preseni,

colled lhe meeling wos in order.

With fhe consent of lhe Members present, Nolice dofed 201h November' 2O2l

convening the meeling logelher with the Finonciol Stofemenls, Direciors'

Reporl, Monogemenl Discussion & Anolysis Report ond Reporl on Corporote

Governonce etc., the copies of which were emoiled lo lhe Members, were

os reod.



Wilh lhe consent of lhe members presenl. Independeni Auditors'Reporl ond

secretoriol Audit Reporl doted 29th June,2021 were loken os reod.

As reouired under Seclion 145 of ihe Componies Act. 2013, os directed by the

Choirmon, the Stotutory Audilor reod out lhe Independent Auditors' Report

which conloins quolificotions / observoiions on Annuol Accounls of the

Compony for ihe finonciol Yeo( 2020-2021. Then the Choirmcin direcled lhe

Secreloriol Audilor lo reod ouf ihe Complionce Certificole on Corporole

Governonce Reporl & seareloriol Audil Reporl for the Finonciol Yeor 2020-21.

As dhecled by the Choirmon of lhe Meeling, lhe Monoging Direcfor delivered

the Choirmon's speech. He covered lhe overview of the economic

environment, performonce ond ouflook of fhe Compony'

The Choirmon of the meeting, lhen informed the members thof pursuont fo lhe
provisions of Seciion 108 of the Componies Acl, 2013 reod with Rule 20 of lhe

Componies (Monogement ond Adrninislrqlion) Rules, 2014 os omended by the

Componies {Monogemenl ond Adminislrotion) Amendmenl Rules. 2015 ond

Regulolion 44 of lhe SEBI (Lisling Obligotions ond Disclosure Requiremenls)

Regulolions, 2015. the Compony hos provided fhe remote e-Voiing focilify fo its

members fo exercise their vole for lhe items fo be lronsocfed oi the soid Annuol

Generol Meeling. The shorehotdeB holding shores os oh cul-off dote i.e.

16.12.2021 were enfitled lo voie on the proposed resolulions of lhis Annuol

Generol Meeiing. The remole e-Voting period remoined open from 20.12.2021

(9.30 o.m.. lSIl lo 22.12.2021 (5.00 p.m., IST) (boih doys inclusive). The Choirmon

of the meeling lhen informed the members who hove nol cosled lheir vofes on

lhe resotulion os mentioned in lhe Annuol Generol Meeling nofice by remote e-

vofing prior lo the Annuol Generol Meeting moy cosl their vole lhrough e-voting

svslem ovoiloble on lhe vofing poge of CDSL during the conlinuolion of lhis

Annuol Generol Meeting simulfoneously while wofching the proceedings of the

meefing.

The Choirmon of lhe meeling furlher informed the members lhof lhe Boord of
Direcfors hove oppoinled Mr.S.Gonesh Viswonofhon, Proclicing Compony

Secrelory os Scfulinizer for scrufinizing the remole e-Vofing process ond e-vofing

cosl ot this meeling in o foir qnd fronsporenf monner.

The Choirmon of the meeling lhereofler look up ihe business os sfoled in the

Nolice of AGM doled 20th November, 2021' He exploined lhe objeclive ond

implicolions, if ony, of the resolutions'enlisled in the AGM Nolice ond reod oul

oll the 5 resolutions proposed for opprovol of the shoreholders ol lhe meefing os

follows:



st.N

o

Descripiion Iype of Resolulion

I

fo receive, conslder ond odopl the Bolonce Sheel os

trf Morch 31,2021 ond Siotemenl oI Profit ond Loss fol

the yeor ended on thot dote, lhe Cosh Flow Stolemenl

rnd lhe Reporls of Directors and Auditors thereon

3rdinory
Resolulion

2

M.Sosikolo, whc
offers herself fol

fo oppoinf o Director in ploce ol Mrs.

'elires by rofotion ond being eligible.
'e- oppoinlmenl.

Crdinory
Resolulion

fo cons'rder re-oppoinfmenl of Mr.E.V.Mulhukumorc

?omolingom os Monoging Direcfor withou'
'emunerolion for o period of ihree yeors.

Speciol
Resoluiion

+

5

io oppoint tutr-t togoroj Soveelhkumor os Independen
/ Non-Execuiive Direclor for o period of five yeors

)rdinory
lesolulion

to consiOer to enter Reloted Porty Tronsocfion will^

'eloled porties

)rdinory
Resolufion

The choirmon of lhe meeflng informed thot none of lhe Shoreholders hove

been registered os speoker shoreholder in this meefing, the queslion of Queslion

& Answer session did nol orise.

The choirmon of fhe meeting lhen requesfed members lo porlicipole in the e-

Voling in respecl of oll fhe 5 resolulions, if nol costed during remole e-voting

process. He onnounced lhol e-vofing process would conlinue for nexf 30

minutes ofter which the some wouid be disobled' The result of voiing will be

onnounced within the lime prescribed ond lhe some will be intimoted to BSE Ltd

ond olso uplooded on lhe Compony's websife ond on websile of lhe ogency

providing e-voling plolform i.e. CDSL.

The proceedings concluded oround ot I .00 p.m' wilh Mr'M'Srinivoson. Compony

secrefory proposing o vole of fhonks.

It is hereby confirmed lhot lhe meellng wos colled, convened. held ond

conducted os per provisions of lhe Act, lhe rules nolified thereunder ond

Secretoriol Slondords-2 on Generol Meeting issued by lCSl.

Ploce : Tirupur

Date | 24/12/2021


